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MageHne LieH Ha Xunbe pacnpocTpaHaeTcs No BCEMY MUpPY, @ MHBECTOPbI XOyT CBOEro vyaca.
OCHOBHble (haKTbl:

» CornacHo 'mobanbHOMY MHAEKCY LeH Ha xunbe (Global House Price Index) mexxayHapogHoro
KoHcanTuHrosoro areHTcTsa Knight Frank, roqoBow pocT LeH Ha Xurbe BO BCEM MUPE, 38 UCKITYEHNEM
Hy6as, npogomkatoT cHwkaTbes, B Il kBapTane koppekuusa gocturna 3,8% no cpaBHeHuio ¢ 4,8% Bo I
KBapTarne TeKyLlero roga.

* B lll kgapTane aToro roga cpegHue LieHbl Ha XUy HeABUKUMOCTb BO BCeEM Mupe cHusnnmuce Ha 0,3%
— BrepBble B MICTOPUM COCTaBIIEHUS MHOEKCA.

» bonee NonoBuUHbLI CTpaH, NpeacTaBnNeHHbIX B MHAEKCE, NPOAEMOHCTPUPOBAnyY KBapTanbHOe NageHme
LeH, a o4Ha TpPeTb U3 HUX TeNnepb 4EMOHCTPUPYET OTpULATENbHBIN FO40BO NPUPOCT.

* JlatBua n CLUA no-npexHeMy 3aHMMaloT nocrnegHve no3vuum B nHaekce; BenvkobputaHma nocteneHHo
NpMonMxXaeTcst K HAM.

+ [Ins nHBecCTOpbI cenyac HacTynun 6naronpuATHLIA MOMEHT A9 BO30OHOBMNEHUS aKTMBHOCTM Ha PbIHKE
HEABWKUMOCTN.

Hukonac BapHc (Nicholas Barnes), rmasa Otgena nccnegoBaHnii MeXAyHapOAHbIX PbIHKOB KOMMNAaHWK
Knight Frank, Tak npokoMmMeHT1poBar CRoXuWBLLYIOCS CUTYaLNIo:

«Cenyac yxe sICHO, YTO HM OAMH YrOfoK 3eMHOrO Lapa, CKoOpee BCEero, He CMOXeT u3bexaTb
NnocrneacTBMIN KPeaUTHOro Kpn3nca, Tak Kak LieHbl Ha HEABWXMMOCTb Ha4YMHAaKT nagatbh BO MHOMMUX
pernoHax mupa. bnarogaps Bbicokomy pocTy ctoumocTu xunbst B 2007 rogy ABe TpeTu CTpaH,
BKITHOMEHHBIX B MHAEKC, BCE eLle LEMOHCTPUPYIOT roA0BOM PoCT LieH. TeM He MeHee, B |l kBapTane
3TOro rofa CTOMMOCTb XWUIbs CHU3Macb bonee Yem B NONoBMHe cTpaH. Mbl oXknaaem, 4to aTta
TEHOEHLMSA NPOOOSPKUTCS M K KOHLY rofa Ha OonbLUMHCTBE pbIHKOB OyAeT OTMEYEH HyNeBOW Unm
HeraTUBHbIWA POCT.

Mexnay Tem, Poccus un pag apyrmux ctpad BoctouHon Esponbl B |l kBapTane nokasanu 0THOCUTENbHO
Hennoxme pesynbTathl, @ B Yexuu pocT LeH B roqoBOM MCYUCINEHUM Jaxe HeMHoro yBenunuuncs. OgHako
cemnyac yxxe nosiBNATCA NPU3HAKN TOTO, YTO HEKOTOPbIEe U3 Hanbonee CUIbHbIX PbIHKOB NpeablayLmX
KBapTanos nayT Ha cnag. Tak, ueHbl B bonrapun B Il kBapTane nogHanuce Bcero Ha 3%, XOTS BO BTOPOM
KBapTane npupoct coctaensan ece 6%.

Camoe 6onbluoe nageHue ueH B |l keapTtane npousowno B Jlutee, KaHaage, BennkobpuTtanum n
Hopeerun — Bcero 3a Tpy Mecsilia LieHbl Ha XUibe B 3TUX CTpaHax CHU3UNUCbL NpubnunantenbHo Ha 5%.
CLUA no-npexxHeMy 3aHMMatoT MO3ULMIO B KOHLLE CNCKA, a KBapTarbHbI cnag Ha 2,8% o3HavaeT, uTo
LeHbl cenvac nodtn Ha 21% Hmxke, Yem BO BpeEMEHa CBOErO nuka.

Oy6an, aBnsoLWnics HOBbIM y4aCTHUKOM UHAEKCA, MOXOXe, He noaaepXvuBaeT obLLyo TeHAEHUMIO, HO
Mbl pacrnonaraem TOnbKO nokasatenamm 3a |l ksapTarn, KOTopble Nnoka He OTpaXkatoT Pe3Koro casura B
COOTHOLEeHMK cnpoca u npegnoxerus. Koraa 6yayt onybnukosaHbl pesynbtatsl |l kBapTana, mbl,
ckopee BCero, yBUAMM, YTO POCT LeH 3HaYNTENBHO CHU3UIICS.

HecmoTps Ha To, 4TO BragenbLbl XWUbs, BO3MOXHO, MeYTaloT 0 ApYyroM packnage, macltab 1 CKopocTb
nageHus LIeH B HEKOTOPLIX PernoHax ABMATCA NO3UTUBHBLIMU ddakTopamu. MIHBecTopsl, MMetoLLe
BO3MOXHOCTb MOKyNaTb, Tenepb YyBCTBYIOT, YTO Ha psiie PbIHKOB MOSIBUMUCH KpaiiHe BbIroAHble
npeanoXxeHns No cpaBHEHUIO C TEMU YCIIOBUSIMU, KOTopble Bbinu Ao KpeauTHoro kpuanca. Ha doHe
paso4yapoBaHNs B CBA3WN C HedaBHUM nageHnem hOoHA0BOroO pbiHKa, a Takke Ha POHEe MyYUTENbHbIX
COMHEHWIA No NOBOAY NEpPCNeKTUB BCEX CErMEeHTOB GaHKOBCKOro cektopa, cdepa HeaABUXUMOCTY,
noxoxe, NpeacTasnsieT cobon OTHOCUTENLHO HAAEKHOE U pearnbHoe HanpaBneHue Ans UHBECTULNIAY.

O Knight Frank

Knight Frank LLP aBnsieTcst npusHaHHbIM NMAEPOM Cpean He3aBUCUMMbIX KOHCANTMHIOBLIX KOMMNaHUA Ha
MWPOBOM pbIHKE HeaBwxMMocTU. Mmes witab-kBapTupy B JloHaoHe, Knight Frank Bmecte co cBonm



MeXayHapOo4HbIM MapTHEPOM, HblO-Mopkckon komnaHmen Newmark, pacnonaraet cetbto 13 196 ocmcos
B 38 cTpaHax Mupa Ha LWecTn KoHTUHeHTax. bonee 6 770 cneumanucToB KOMMaHUM KOHCYINbTUPYIOT

KIMEHTOB NO BONPOCaM KOMMEPYECKOW, CENbCKOXO3SIMCTBEHHOW U XXMUMOW HEABUWXKMMOCTHM 00Len

cToumocTbHo cBeiwe $700 mnpa. gonnapos CLUA (noutn 355 mnpa. chyHTOB cTepnuHros). KomnaHus

npeaocCTaBnAT KOHCaANTUHIOBbIE YCNYrK Kak nHansunayarbHbIM cobCTBEHHMKAM 1 nokynartenam

HEABMXUMOCTW, TaK U BeAYyLLMM AEBENONEPCKMM U MHBECTULIMOHHBIM KOMMaHUSIM, a Takke
KoprnopaTuBHbIM apeHaaTopam. [JononHuTeneHyo nHdopmauuio o komnaHum Knight Frank MoxHo HanTu

Ha Beb-canTe www.knightfrank.com.

year on year ranking quarter on quarter ranking
2008 | 2007 | change | from 2008 | 2008 | change

country 2008 Q3 2007 Q3 Q3 Q3 in rank peak 2008 Q3 2008 Q2 Q3 Q2 in rank country
Dubai 76.1% n/a n/a n/a 15.7% 42.4% 1 1 Dubai
Slovakia 31.2% 25.4% 1 4 3 4.9% 6.1% 3 5 2 Slovakia
Russia 26.9% 39.3% 2 1 -1 4.2% 4.9% 5 7 2 Russia
Bulgaria 26.8% 30.6% 3 2 -1 3.0% 5.9% 7 6 -1 Bulgaria
Czech

Republic 25.1% 22.6% 4 6 2 5.4% 7.1% 2 1 Czech Republic
Ukraine 24.8% 20.6% 5 2 4.7% 6.9% 0 Ukraine
Jersey 23.8% 13.2% 6 11 5 1.2% 9.1% 15 -13 Jersey
Hong Kong 18.0% 12.2% 7 15 8 -2.5% -2.5% 0.7% 34 24 -10 Hong Kong
Philippines 13.4% 13.0% 8 12 4 3.3% 1.7% 6 15 9 Philippines
Colombia 10.5% 15.2% 9 8 -1 2.2% 2.0% 10 11 1 Colombia
Cyprus 9.0% 12.3% 10 14 4 1.5% -0.4% 14 33 18 Cyprus
Lithuania 7.5% 30.5% 11 3 -8 -5.7% -5.7% 3.3% 44 8 -36 Lithuania
Slovenia 6.0% 12.9% 12 13 1 0.7% 1.5% 18 16 -2 Slovenia
China 5.8% 8.8% 13 24 11 -0.1% -0.1% 0.3% 24 26 2 China
Indonesia 5.5% 5.5% 14 30 16 0.7% 1.9% 17 13 -4 Indonesia
Hungary 5.2% 1.4% 15 37 22 2.6% 1.3% 9 19 10 Hungary
Singapore 5.0% 24.7% 16 5 -11 -4.5% -2.6% -2.0% 35 37 2 Singapore
South Korea 4.9% 9.0% 17 23 6 2.1% 1.4% 11 18 7 South Korea
Switzerland 4.5% 1.9% 18 35 17 0.7% 1.5% 19 17 2 Switzerland
Italy 4.2% 5.4% 19 31 12 2.1% 2.1% 12 10 -2 Italy
Greece 3.0% 2.3% 20 34 14 0.8% 0.8% 16 23 7 Greece
Israel 3.0% 0.5% 21 40 19 -5.0% 2.7% -0.3% 8 31 22 Israel
Australia 2.8% 11.4% 22 20 2 -2.1% -1.8% -0.2% 32 30 -3 Australia
France 2.8% 5.7% 23 29 6 -0.3% 0.4% -0.7% 20 34 13 France
Croatia 1.9% 7.9% 24 25 1 -1.9% -1.7% -0.2% 31 29 -3 Croatia
South Africa 1.5% 14.5% 25 9 -16 0.2% 0.3% 21 27 6 South Africa
Netherlands 1.4% 3.1% 26 33 7 -0.3% -0.3% 1.9% 25 12 -13 Netherlands
Iceland 1.0% 13.8% 27 10 -17 -7.9% -2.8% -5.3% 36 43 6 Iceland
Finland 0.8% 6.1% 28 28 0 -1.4% -1.4% 0.9% 28 22 -6 Finland
Canada 0.2% 11.7% 29 18 -11 -4.9% -4.9% 1.8% 43 14 -29 Canada
Sweden -0.1% 11.8% 30 17 -13 -0.3% -0.1% 1.0% 23 21 -2 Sweden
Luxembourg -0.2% 1.8% 31 36 5 0.1% -1.7% 22 36 14 Luxembourg
Norway -2.4% 11.5% 32 19 -13 -4.5% -4.5% 1.1% 41 20 221 Norway
Spain -2.7% 7.6% 33 26 -7 -2.7% -1.3% -0.3% 27 32 4 Spain
Malta -3.2% 1.1% 34 39 5 -5.7% -3.1% -1.0% 39 35 -4 Malta
Germany -3.5% -3.4% 35 41 6 -11.7% -1.4% 2.2% 29 9 -20 Germany
Portugal -4.8% 1.3% 36 38 2 -6.4% -1.9% -2.8% 33 41 1 Portugal
New Zealand -5.1% 12.2% 37 16 -21 -5.1% -2.9% 0.6% 38 25 -13 New Zealand
Austria -5.5% 4.1% 38 32 -6 -8.7% 1.7% -0.1% 13 28 32 Austria
Ireland -7.8% -4.0% 39 42 3 -8.5% -0.7% -2.1% 26 38 12 Ireland
Denmark -9.3% -8.8% 40 44 4 -17.3% -1.5% -2.1% 30 39 9 Denmark




United

United Kingdom

Kingdom -10.2% 95% | 41 | 22 19 | -103% (Nationside)
(Nationwide) -4.6% 39% | 4| -1

Estonia -16.0% 73% | 42 | 27 15 | -16.0% -3.5% 71% | 40| 45 4 Estonia
United States .

(Case- -16.3% 46% | 43 | 43 0 20.6% (Cl:;gesdclitﬁg
Schiller) -2.8% 23% | 37| 40 3

Latvia 24.1% 102% | 44 | 21 23 | -26.9% -6.2% 59% | 45| 44 9 Latvia




